
                                                        
 

 
News Release  

 

SGX and FTSE Group Sign MOU to Explore Development of Singapore and 

Regional Indices  

 

Singapore/Hong Kong/London/New York, 4 November 2004 – Singapore Exchange 

Limited (SGX) and global index provider FTSE Group (FTSE) today signed a 

memorandum of understanding (MOU) to explore the creation of internationally 

recognised indices for the Singapore and regional markets.   

 

Under the MOU, SGX and FTSE will undertake a consultative study on the feasibility of 

introducing indices for the trading and benchmarking of financial products such as 

institutional and retail funds, Exchange Traded Funds, and derivatives contracts. The 

indices will be designed using international standards, will be free-float adjusted and will 

be based on the Industry Classification Benchmark (ICB).  

 

Mr Hsieh Fu Hua, SGX CEO, said, “We are happy to establish this relationship with 

FTSE.  The development of indices based on international standards and recognised 

methodology will facilitate the growth of the local and regional markets, and provide 

more opportunities for the creation of new investment products.”  

  

Mr Mark Makepeace, Chief Executive, FTSE Group, said, “FTSE is honoured to be 

chosen as an index partner by Singapore Exchange. As a leading global index provider, 

FTSE works with financial institutions around the world to create indices and index 

products that are recognised and valued by investors worldwide.”    

  
 

- ends - 
 
 



For more information please contact:  
  
Mark Lee, SGX, +65 6236 8658 email: viloong@sgx.com 
 
Cheng Lee Ching, SGX, +65 6236 8135 email: leeching_cheng@sgx.com  
 
Lynne Sims, FTSE Americas +1 212 641 6168 email: lynne.sims@ftse.com 
 
Carol Chung, FTSE Asia Pacific +852 2230 5801 email: carol.chung@ftse.com 
 
Sandra Steel, FTSE Group +44 20 7448 1821 email: sandra.steel@ftse.com 
 
 
Notes to Editors 
 
About FTSE Group 
 
FTSE Group is a world-leader in the creation and management of indices. With offices in London, 
Frankfurt, Hong Kong, Madrid, Paris, New York, San Francisco and Tokyo, FTSE Group services 
clients in 77 countries worldwide.  It calculates and manages the FTSE Global Equity Index series, 
which includes world-recognised indices ranging from the FTSE All-World Index, the FTSE4Good 
series and the recently launched FTSEurofirst Index series, as well as domestic indices such as the 
prestigious FTSE 100. The company has collaborative arrangements with the AMEX, Athens, 
Cyprus, Euronext, Johannesburg, London, Luxembourg, and Madrid exchanges, as well as with 
Nikkei of Japan (Nihon Keizai Shimbun, Inc), and Xinhua Financial Network of China. FTSE recently 
signed an agreement with Dow Jones Indexes to develop a single sector classification system for 
global investors, named the Industry Classification Benchmark (ICB). 
 
FTSE indices are used extensively by investors world-wide for investment analysis, performance 
measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking 
funds. Independent committees of senior fund managers, derivatives experts, actuaries and other 
experienced practitioners review all changes to the indices to ensure that they are made 
objectively and without bias.  Real-time FTSE indices are calculated on systems managed by 
Reuters. Prices and FX rates used are supplied by Reuters.   
 
About Singapore Exchange 

Singapore Exchange Ltd (SGX) is Asia-Pacific’s first demutualised and integrated securities and 
derivatives exchange. It was inaugurated on 1 December 1999, following the merger of two 
established and well-respected financial institutions – the Stock Exchange of Singapore (SES) 
and the Singapore International Monetary Exchange (SIMEX). Leveraging on the combined 
strengths of the former entities, and through its innovative approach, broad range of products, 
strong international alliances and cutting-edge technology, SGX aims to establish itself as a 
leading integrated exchange and expand its presence in the global financial marketplace. On 23 
November 2000, SGX became the first exchange in Asia Pacific to be listed via a public offer and 
a private placement. SGX is listed on its own Mainboard.  For more information, visit us at 
www.sgx.com. 
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