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First ETF and Future Contract launched in Taiwan  

 

Hong Kong, 30 June 2003: - FTSE Group, the global index provider, is pleased to 

announce that two new financial products today begin trading using the TSEC Taiwan 

50 Index, calculated by FTSE.  The index, which began in October 2002, has shown a 

positive performance of over 10% since inception.  Polaris, a leading fund manager in 

Taiwan, has created an Exchange Traded Fund (ETF) based on the TSEC Taiwan 50 

Index, and has been advised by State Street Global Advisors (SSgA). The ETF, named 

the Taiwan Top 50 Tracker Fund (Code: TTT), begins trading on the Taiwan Stock 

Exchange (TSEC) today.  

 
In addition to the ETF launch, a Future contract, also based on the TSEC Taiwan 50 

Index began trading today on Taiwan Futures Exchange (TAIFEX).  The simultaneous 

launch of these two products now provides a cash, Future and ETF market for Taiwan, 

all supported by the FTSE-managed TSEC Taiwan 50 index, to meet a range of 

investment needs.  

 
Launched on 29 October 2002, the index contains the top 50 Taiwan companies by 

market cap listed on the TSEC. Additional screening based on stringent, transparent 

Ground Rules dictate that only the most liquid and tradable stocks are included in the 

Index. An independent committee of market practitioners manages the index.    

 
 
Mr. Vincent Duhamel, Chief Executive of State Street Global Advisors Asia remarked, 

“The Taiwan 50 Index offers broad market coverage and exposure to stocks that are 

truly investable to the institutional marketplace. With the globalization of investment, a 

consistent benchmark index that can be utilized for global investing will be an 

indispensable tool for domestic and international investors. FTSE indices are 

internationally recognized for market coverage and are extensively used by investors 

worldwide for investment. I am confident that the Taiwan Top 50 Tracker will be a 

successful ETF."  

 



 

Paul Hoff, Managing Director, Asia Pacific, FTSE Group said “It’s great news for FTSE 

that its TSEC Taiwan 50 Index is used and recognised by respected companies such as 

SSgA and Polaris, and that FTSE can play a role in opening international investment 

channels in Asia Pacific markets ” 

 

Sean C Chen, Chairman Taiwan Stock Exchange Corporation said, “The launch 

of these two innovative financial products will help lead to the internationalisation of the 

Taiwan securities market by providing foreign institutions with exposure to the Taiwan 

market. FTSE and TSEC bringing together their relevant fields of expertise has lead to 

the creation of an Index ideally suited as the basis for these products.” 

- ends - 
 
 
More information:  
Christine Huang Tel: +852 2230 5805 or +852 9476 2705 or media@ftse.com 

Notes to Editors 
About FTSE Group 
 
FTSE Group is a world-leader in the creation and management of indices. With offices in London, Frankfurt, 
Hong Kong, Madrid, Paris, New York, San Francisco and Tokyo, FTSE Group services clients in 77 countries 

worldwide.  It manages and develops globally recognised indices ranging from the FTSE All-World Index to 
the FTSE 100, the FTSE4Good indices and the recently launched FTSE Global Style Index Series. The 
company has collaborative arrangements with the AMEX, Athens, Cyprus, Euronext, Johannesburg, London, 
Luxembourg, and Madrid exchanges, as well as with Nikkei of Japan (Nihon Keizai Shimbun, Inc) and 
Xinhua Financial Network of China. 

 
FTSE indices are used extensively by investors world-wide for investment analysis, performance 
measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds. 
Independent committees of senior fund managers, derivatives experts, actuaries and other experienced 
practitioners review all changes to the indices to ensure that they are made objectively and without bias.  
Real-time FTSE indices are calculated on systems managed by Reuters. Prices and FX rates used are 
supplied by Reuters.   
 
About TSEC 

 
To meet the need of establishing a sound capital market to encourage savings for the formation of capital, 
the government of the Republic of China initiated a Stock Market Research Task Force in 1959, and then set 
up the Securities and Exchange Commission in 1960 and the Taiwan Stock Exchange Corporation (TSEC) in 
1961.  TSEC was funded by various private and state-owned enterprises, began operation on February 9, 
1962.  This has been the sole centralized securities market in Taiwan. 

 
To fulfil our commitment of better serving the market participants, the TSEC keeps on improving operational 
efficiency and discipline.  Thanks to the efforts and enthusiasm of all workforces, we were awarded ISO 
9001 & 9002 Certificates in January and February 1998, respectively.   
 
About TAIFEX 
 
Taiwan Futures Exchange (TAIFEX) was established in 1998. As the Exchange marks the fifth anniversary of 
launching its first futures contract in July, TAIFEX is now on the top list of fast-growing markets in the 



 

world. We currently offer futures and options on major Taiwan stock indices. Interest rate futures will be 
added on to the product line at the end of this year. The fruits of our actions have received the attention 
and recognition of the investing public, turning out impressive performance on many fronts. Our mission for 
the future is to provide traders with more efficient and quality services in the aspects of expanding product 
lines, deployment of high-performance trading system, enlarging market scale and internationalization of 
the market. 
 
About State Street Global Advisors 

 
State Street Global Advisors, the investment management group of State Street Corporation, uses 
quantitative and traditional techniques to manage $788 billion in investment programs and portfolios for 
institutional and individual investors.  In addition to Boston, State Street Global Advisors has full investment 
operations in Hong Kong, Tokyo, Singapore, London, Paris, Montreal, Munich, and Sydney.  It also has 
offices in Brussels, Dubai, Moscow, Prague, Santiago, Seoul, Toronto, and Zurich. In the United 
States, it has offices in 14 other cities. 

 


