
 

Press release 

 

FTSEurofirst index series a growing success 

 13 linked investment products launched in the six 

months to June 2005 

 FTSEurofirst indices now adopted by nine financial 

institutions around Europe 

 

 

Amsterdam, Brussels, Frankfurt, Lisbon, London, Madrid, Paris, 25 July 2005 – In the little 

more than two years since its inception in April 2003, the FTSEurofirst index series, in 

particular the FTSEurofirst 80 representing the euro zone, has won rapid acceptance on the 

French market and is a growing success in other parts of Europe as a tool for benchmarking, 

as well as for exchange-traded and OTC products, as was most recently illustrated in 

Portugal. 

 

The true measure of the success of an index is the number of investment products linked to 

its performance, and on that count the FTSEurofirst 80 stands out — in the short space of 

six months from the beginning of 2005 no fewer than 13 new structured products 

based on the index came out on the market. 

 

To date, leading financial institutions across Europe have launched a total of 26 

structured products, two ETFs and three series of warrants based on the 

FTSEurofirst 80 as well as one ETF and one series of warrants based on the 

FTSEurofirst 100 (see appendix 1). Over the past 12 months alone, 28 new products 

were launched. Issuers include Société Générale, BNP Paribas, Lyxor Asset Management, 

Barclays Global Investors, La Poste, Crédit Agricole Group, Caisse d’Epargne Group, CM-CIC 

Asset Management and Banco de Investimento Global. More French and other European 

institutions are expected to adopt FTSEurofirst in the near future. 

 



The Exane Derivatives Research team’s quarterly report on structured retail products in 

France notes that “trends confirm gains made by the FTSEurofirst 80 index”. Of the indices 

used as benchmarks for issues launched in the first half of 2005, the FTSEurofirst 80 

ranked fourth with 10% of the market based on number of products and second 

in assets with 16%, behind the US market index S&P 500 (see appendix 2). In a single 

year, the FTSEurofirst 80 index has thus become one of the leading benchmarks on the 

French market.  

 

Turning to derivatives, index futures and options were launched on Euronext.liffe in June 

2003, and within ten months trading in the contracts had topped the million mark. February 

2005 then saw the implementation of a new market-making scheme on FTSEurofirst index 

futures, and a trading and clearing-fee holiday was declared until the end of July 2005. 

 

FTSEurofirst indices combine lower volatility and high liquidity with broader, more accurate 

market coverage to provide a superior index solution for trading in European equities. 

 

In a joint statement, Jean-François Théodore, Chairman and CEO of Euronext, and Mark 

Makepeace, Chief Executive of FTSE Group, said “We are delighted that the FTSEurofirst 

index series is increasingly used throughout Europe for benchmarking, OTC and on-exchange 

products, which demonstrates its growing appeal and advantages over other indices. The 

FTSEurofirst 80 index is clearly the best choice to represent the euro zone and we are 

confident that it will be adopted by other financial institutions in coming months – which will 

also create favourable momentum for trading in index derivatives.” 

 

- ends - 

 

For more information, visit www.ftseurofirst.com or contact: 

FTSE Group 
London: Sandra Steel, Marianne Huvé-Allard  +44 207 448 1821 
Madrid: José Manuel Paredes, Llorente y Cuenca  +34 91 563 77 22  
Frankfurt: Frank Schumann, Pleon   +49 69 242 86 140 
 

Euronext 
Amsterdam      +31 20 550 4488 / 4098 
Brussels      +32 2 509 1392 
Lisbon       +351 217 900 029 
London      +44 20 7379 2315 
Paris        +33 1 49 27 11 33 

http://www.ftseurofirst.com/


Exane 
 Véronique Fournet     +33 1 42 99 24 12 
 
 

Notes 

 
FTSEurofirst indices 
FTSEurofirst indices are the new tradable set of European indices launched on 29 April 2003 by Euronext and 
FTSE Group, the leading global index provider. Those indices combine high liquidity and broader, more accurate 
market coverage to provide a superior index solution for trading in European equities in terms of tracking error. 
The FTSEurofirst series comprise three indices: the FTSEurofirst 80, which covers the euro zone with a basket of 
80 stocks, the FTSEurofirst 100, made up of a pan-European selection of 100 stocks, and the FTSEurofirst 300, 
made up of the 300 largest capitalizations in the FTSE Developed Europe index. Using only two currencies, they 
make it much easier to trade across borders in Europe. Options and futures on FTSEurofirst indices are available 
on Euronext.liffe, the derivatives arm of Euronext. 
 
FTSE Group 
FTSE Group is a world leader in the creation and management of indices. With offices in London, Frankfurt, Hong 
Kong, Madrid, Paris, New York, San Francisco and Tokyo, FTSE Group services clients in 77 countries worldwide. 
It calculates and manages internationally recognized series that include the FTSE All-World Index, the FTSE 100, 
the FTSE4Good series and the recently launched FTSE Global Style index series. The company has collaborative 
arrangements with the AMEX, Euronext and exchanges in Athens, Cyprus, Johannesburg, London, Luxembourg, 
and Madrid, as well as with Nikkei of Japan (Nihon Keizai Shimbun, Inc.), and Xinhua Financial Network of China. 
FTSE recently signed an agreement with Dow Jones Indexes to develop a single classification system for global 
investors, named the Industry Classification benchmark (ICB). 
 
FTSE indices are used extensively by investors worldwide for investment analysis, performance measurement, 
asset allocation, portfolio hedging and the development of a wide range of index-based funds. Independent 
committees of senior fund managers, derivatives experts, actuaries and other experienced practitioners ensure 
strict observance of the rules governing the makeup and management of indices. Real-time FTSE indices are 
calculated on systems managed by Reuters. Prices and exchange rates used are supplied by Reuters.  
 
Euronext 
Euronext, the first pan-European exchange, results from the September 2000 merger of equity and derivatives 
markets in Amsterdam, Brussels and Paris. BVLP, the Portuguese exchange and LIFFE, the international 
derivatives exchange, joined Euronext in 2002. Euronext offers services that include listing of financial 
instruments, trading in securities and derivatives, data dissemination and IT support. Measured by value and 
number of trades processed through its central order book, Euronext is the largest cash equity market in Europe. 
Euronext.liffe, the derivatives business of Euronext, is Europe’s second largest derivatives exchange by volume 
and value of trading. 
 
Exane 
Established in 1990, Exane is one of the top independent European players in brokerage on secondary equities 
markets and in equity derivatives and structured products. Highly-acclaimed for the quality and the reliability of 
its research (Agefi awards, Thomson Extel survey), Exane deals mainly with institutional clients, such as pension 
funds, fund managers at credit and insurance companies, and hedge funds). In derivatives it has a wider clientele 
of private funds and financial management advisers. 



Appendix 1: FTSEurofirst milestones 
 
 

  Apr 2003 Launch of FTSEurofirst index series  

 June 
2003 

Launch of FTSEurofirst derivatives on Euronext.liffe, backed by aggressive market 
making schemes 

 Sep 2003 1st annual review of FTSEurofirst 80 & 100 indices 
1st FTSEurofirst warrants by Société Générale 
1st FTSEurofirst 80 ETF by Lyxor AM 

 Oct 2003 FTSEurofirst 80 & 100 warrants by BNP Paribas 

 Nov 2003 Pensionskasse Post adopts FTSEurofirst as a benchmark  

 Jan 2004 Upgrade of market making on FTSEurofirst derivative contracts 
Recognition of FTSEurofirst futures contracts by the CFTC 

 Feb 2004 FTSEurofirst futures contracts traded on Liffe Connect in the United States 

 Mar 2004 Launch of FTSEurofirst 80 & 100 net total return indices  
In 10 months, over a million contracts traded in FTSEurofirst index derivatives 

 Apr 2004 1st anniversary of FTSEurofirst 

 June 
2004 

Certiciel (SRP1) by La Poste (Fr) 
Stimulo 3 (SRP) by La Poste (Fr) 
Stimulo 5 (SRP) by La Poste (Fr) 

 Sep 2004 2nd annual review of FTSEurofirst 80 & 100 indices 
Organdi (SRP) by Ecureuil Gestion FCP 
FTSEurofirst 300 indices added to the FTSEurofirst series 

 Oct 2004 Launch of FTSEurofirst Supersector indices 
Stimulo 3 - January 2005 (SRP) by La Poste (Fr) 
Stimulo 8 - January 2005 (SRP) by La Poste (Fr) 
FTSEurofirst 80 warrants by Société Générale 
iShares FTSEurofirst 80 (ETF) by BGI 
iShares FTSEurofirst 100 (ETF) by BGI 
Poste Zoom 25 (SRP) by La Poste (Fr) 

Certiciel - January 2005 (SRP) by La Poste (Fr) 

 Nov 2004 New advertising campaign: "Precision instruments" 
Organdi 2 (SRP) by Ecureuil Gestion FCP 
Pulpavie 2 (SRP) by Crédit Agricole AM 
Pulpéa 2 (SRP) by Crédit Agricole AM 
CIC Optimum Monde December 2010 (SRP) by CIC AM 

 Dec 2004 Launch of FTSEurofirst 300 indices net of tax 

 Jan 2005 Organdi 3 (SRP) by Ecureuil Gestion FCP 
Stimulo 8 - March 2005 (SRP) by La Poste (Fr) 
Stimulo 4 - March 2005 (SRP) by La Poste (Fr) 
Protéin'Vie (SRP) by Crédit Agricole AM 
Protéin' (SRP) by Crédit Agricole AM 

 Feb 2005 New market making structure for FTSEurofirst index futures 
Trading & clearing fee holiday until the end of July 2005 

 Mar 2005 Organdi 4 (SRP) by Ecureuil Gestion FCP 

CIC Optimum Monde April 2011 (SRP) by CM-CIC AM 

 Apr 2005 2nd anniversary of FTSEurofirst 
Protéin'Vie 2 (SRP) by Crédit Agricole AM 
Protéin' 2 (SRP) by Crédit Agricole AM 

 May 2005 Organdi 5 (SRP) by Ecureuil Gestion FCP 
Stimulo 4 - August 2005 (SRP) by La Poste (Fr) 

 June 
2005 

Alto Rendimento Dual (SRP) by Banco de Investimento Global, 1st index-based 
product in Portugal 
CIC Optimum Monde July 2011 (SRP) by CM-CIC AM 

 July 2005 Organdi 6 (SRP) by Ecureuil Gestion FCP 

 
 
 
 
 
 

                                                           
1 SRP: Structured Retail Product 



 

 

 

Appendix 2: French structured retail products market – 1st Half 2005 
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Source: Exane Derivatives Research

 
 

 

 


