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Press release 
 

 FTSEurofirst 80 Index Chosen by National Bank of Greece 

 

 

23 March 2006 – National Bank of Greece (NBG) has chosen FTSEurofirst 80 for its 

new structured retail product, Magnolia, making it the first FTSEurofirst product to be 

issued in Greece. 

 

NBG's choice of the FTSEurofirst 80, created jointly by Euronext and FTSE Group, 

confirms the growing popularity in Europe of the euro-zone tradable index. The 

FTSEurofirst 80 index provides broader, more accurate market coverage for trading 

euro-zone equities than competing indices. 

 

Leonidas Fragkiadakis, Group Treasurer at National Bank of Greece, comments: “Our 

choice of the FTSEurofirst 80 index is in keeping with our commitment to offering 

clients the very best investment solutions. As one of the most representative indexes 

for major equity markets in the euro zone, it gives our clients the added benefit of a 

product based on an underlying index whose performance at maturity will closely 

track the overall performance of euro-zone markets.” 

 

Xavier Leroy, FTSEurofirst Director at Euronext and Imogen Dillon Hatcher, Managing 

Director, FTSE Group, added: “National Bank of Greece is the first financial 

institution in Greece to adopt the FTSEurofirst index series. We are delighted 

that these indices – now being used by 11 financial institutions in Europe - have 

been selected. Over the past 18 months, 37 structured retail products based 

on the FTSEurofirst 80 have been launched, making this one of Europe's 

leading underlying indices.” 

 

 

For further information, please contact: 

 
Euronext      +33 1 49 27 11 33 
 

National Bank of Greece  

Dealing Room - OTC Derivatives Desk  +30 210 330 30 37 
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FTSE Group 
London: Sabrina Bhangoo    +44 207 866 1821 
Frankfurt: Frank Schumann    +49 (69) 242 86 140 
Madrid: Jose Manual Paredes    +34 (91) 563 77 22  
 
 
Notes to Editors: 

 
FTSEurofirst indices 
FTSEurofirst indices are a tradable set of European indices launched on 29 April 2003 by Euronext and 
FTSE Group, the leading global index provider. Those indices combine high liquidity and broader, more 
accurate market coverage to provide a superior index solution for trading in European equities. The 
FTSEurofirst series comprise three indices: the FTSEurofirst 80, which covers the euro zone with a 
basket of 80 stocks; the FTSEurofirst 100, made up of a pan-European selection of 100 stocks; and the 

FTSEurofirst 300, made up of the 300 largest capitalizations in the FTSE Developed Europe index. 
Options and futures on FTSEurofirst indices are available on Euronext.liffe, the derivatives arm of 
Euronext. 
 
National Bank of Greece 
National Bank of Greece, the oldest and largest among Greek banks, heads the strongest financial 
group in the country. Founded in 1841 as a commercial bank, NBG Group provides a full range of 
financial products and services that meet the constantly changing needs of corporate customers and 
private individuals, including investment banking services, brokerage, insurance, asset management, 
leasing and factoring. 
 
Euronext 
Euronext, the first pan-European exchange, results from the September 2000 merger of equity and 
derivatives markets in Amsterdam, Brussels and Paris. BVLP, the Portuguese exchange and LIFFE, the 
international derivatives exchange, joined Euronext in 2002. Euronext offers services that include listing 

of financial instruments, trading in securities and derivatives, data dissemination and IT support. 
Measured by value and number of trades processed through its central order book, Euronext is the 
largest cash equity market in Europe. Euronext.liffe, the derivatives business of Euronext, is Europe's 
second largest derivatives exchange by volume and the value of listing. 
www.euronext.com 

 
About FTSE Group 
FTSE Group is a world-leader in the creation and management of indexes. With offices in Beijing, 
London, Frankfurt, Hong Kong, Madrid, Paris, New York, San Francisco, Boston, Shanghai and Tokyo, 
FTSE Group services clients in 77 countries worldwide.  It calculates and manages the FTSE Global 
Equity Index Series, which includes world-recognized indexes ranging from the FTSE All-World Index, 
the FTSE4Good series and the FTSEurofirst Index series, as well as domestic indexes such as the 
prestigious FTSE 100. The company has collaborative arrangements with the Athens, AMEX, Cyprus, 
Euronext, Johannesburg London, Madrid, NASDAQ and Taiwan exchanges, as well as Nomura 
Securities, Hang Seng and Xinhua Finance of China. FTSE also has a collaborative agreement with Dow 

Jones Indexes to develop a single sector classification system for global investors. 
 
FTSE indexes are used extensively by investors world-wide for investment analysis, performance 
measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds. 
Independent committees of senior fund managers, derivatives experts, actuaries and other experienced 
practitioners review all changes to the indexes to ensure that they are made objectively and without 
bias.  Real-time FTSE indexes are calculated on systems managed by Reuters. Prices and FX rates used 
are supplied by Reuters. 
 
"FTSE®”, " is trade marks jointly owned by the London Stock Exchange Plc and The Financial Times 
Limited and are used by FTSE International Limited (“FTSE”) under licence. “Eurofirst” and 
“FTSEurofirst” are jointly owned trade marks of FTSE and Euronext N.V. 
 
"The FTSEurofirst 80 index is calculated by FTSE. Neither FTSE International Limited nor Euronext N.V. 
sponsor, endorse or promote this product and are not in any way connected to it and do not accept any 
liability in relation to its issue, operation and trading". All copyright in the index values and constituent 
list in the FTSEurofirst 80 index vest in FTSE and Euronext N.V. 

http://www.euronext.com/

