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FTSE lifts first exclusion in FTSE4Good criteria 
 

London, 8 March 2004 – FTSE Group, the global index provider, today announced 

that as a result of a public consultation, held between 27 May 2003 and 27 June 2003, 

the current exclusion of companies involved in the manufacture and marketing of breast 

milk substitutes, is to be lifted from the FTSE4Good index from March 2004.  The 

exclusion will, instead, be replaced by measurable inclusion criteria.   

 
Any companies that are currently excluded from the index on this basis will become 

eligible for inclusion at the September 2004 FTSE4Good Index review; there are seven 

companies currently excluded, including Nestle, Danone and Heinz.  FTSE Group has set 

up an Expert Committee, chaired by Reg Green, Head of health safety and 

environmental affairs for ICEM (International Federation of Chemical, Energy, Mine and 

General Workers Union).  The Expert Committee’s role is to evaluate the companies’ 

performance against the new criteria and report to the FTSE4Good Policy Committee. 

 

Reg Green, Chairman of the Expert Committee said “The marketing practices of 

companies involved with breast milk substitutes is a very sensitive area for socially 

responsible investors.  By introducing a set of stringent specific criteria for companies 

operating in this area, FTSE has provided investors with a transparent standard with 

which to assess companies’ performance in this longstanding area of concern.” 

  

“The responses to the consultation showed that although the number of companies 

affected by this exclusion was small, it was important to members of the SRI community 

that clear criteria were created to measure the performance of companies in this 

important area.” said Mark Makepeace, Chief Executive of FTSE Group, “The new criteria 

are very stringent and will require a considerable commitment from these companies in 



order to gain entry into the FTSE4Good Index.  We will continue to enhance and evolve 

the index series to include the best CSR practices.”   

 

For more information please contact:  

Nicky Gardner, FTSE Group Press Office +44 (0)20 7448 1821, media@ftse.com 

  

About FTSE  
  
FTSE Group is a world-leader in the creation and management of indices. With offices in London, Frankfurt, 
Hong Kong, Madrid, Paris, New York, San Francisco and Tokyo, FTSE Group services clients in 77 countries 

worldwide.  It manages and develops globally recognised indices ranging from the FTSE All-World Index to 
the FTSE 100, the FTSE4Good indices and the recently launched FTSEurofirst Index Series. The company 
has collaborative arrangements with the Athens, Cyprus, Euronext, Johannesburg, London, Luxembourg, 
and Madrid exchanges, as well as with Nikkei of Japan (Nihon Keizai Shimbun, Inc) and Xinhua Financial 
Network of China. 

  
FTSE indices are used extensively by investors world-wide for investment analysis, performance 
measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds. 
Independent committees of senior fund managers, derivatives experts, actuaries and other experienced 
practitioners review all changes to the indices to ensure that they are made objectively and without bias.  
Real-time FTSE indices are calculated on systems managed by Reuters. Prices and FX rates used are 
supplied by Reuters.  More details are available at www.ftse.com 

 
 
About FTSE4Good Index Series 
 
The FTSE4Good index series is an innovative series of real-time indices designed to reflect the performance 
of socially responsible equities. The series, created and managed by global index provider FTSE Group, 
covers four markets: UK, Europe, US and Global. Four tradable and four benchmark indices make up the 
FTSE4Good index series. A committee of independent practitioners in socially responsible investment (SRI) 
and corporate social responsibility (CSR) review the indices to ensure that they are an accurate reflection of 
current CSR best practice. 
  

FTSE Group contributes income including licence fees for FTSE4Good to UNICEF, the United Nations 

Children's Fund. 
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