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India, 21 March 2013: FTSE Group (“FTSE”), the award winning global index provider, 

announces that MCX Stock Exchange Limited (MCX-SX), is adopting the Industry Classification 

Benchmark (ICB), the global company classification standard, across its listing and index 

offerings.  

 

MCX-SX, India’s new stock exchange, manages the Stock Market Index (SX40), which aims to 

measure the relative performance of a portfolio of selective stocks. The adoption of ICB will 

further reinforce the depth of information available in the market by providing a standardized 

basis for analysis, stock selection and performance measurement.  

 

ICB is a definitive global classification system adopted by the worldwide investment 

community, from leading stock exchanges representing over 65% of the world’s market 

capitalisation, to investment managers, global index providers, and financial media. The ICB 

database comprehensively covers 70,000 companies and 75,000 securities worldwide, 

enabling the comparison of companies across four levels of classification and national 

boundaries. 

 

Rohtas Handa, Managing Director, India & Global Relationship Management, FTSE Group said: 

“We are pleased that MCX-SX has integrated ICB into its index offering and listings as their 

chosen classification system, which we believe will serve as an effective tool for the exchange 

by strengthening its transparency. The globally recognised ICB standard offers increased 

clarity, better structure and universality to meet the investors’ needs and enables accurate 

and relevant sector classification and monitoring of the market.”  

 

Joseph Massey, MD & CEO, MCX-SX said: “MCX-SX’s adoption of International Classification 

Benchmark (ICB) in its product and data dissemination efforts would help take Indian markets 

closer to global investors and introduce global best practices in the domestic market. We are 

the first exchange in India to use the ICB classification in index development efforts. We 
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believe our index would represent growth in various sectors better and this information would 

be easily understood by the domestic and global community of investors.” 

 

– Ends – 
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If you are not a member of the press, please contact your local Client Services team. 

 

Notes to Editors 
 
ABOUT FTSE GROUP 
 
FTSE Group (FTSE) is a world-leader in the provision of global index and analytical solutions. FTSE calculates 
indices across a wide range of asset classes, on both a standard and custom basis. FTSE indices are used 
extensively by investors worldwide for investment analysis, performance measurement, asset allocation, portfolio 
hedging and the creation of a wide range of index derivatives, funds, Exchange Traded Funds (ETFs), and other 
structured products. 
 
FTSE has built an enviable reputation for the reliability and accuracy of our indices and related data services. FTSE 
has a long tradition of listening and responding to the market so that it is at the forefront of developing new 
approaches to index design, many of which are now accepted as the market standard. FTSE prides itself in 
continuing to invest significant resource in researching and developing new index solutions. 
 
The foundation for FTSE’s global, regional, country and sector indices is the FTSE global equity universe, which 
covers over 7,400 securities in 47 different countries and captures 98% of the world’s investable market 
capitalization. FTSE’s flagship global benchmark, the FTSE All-World, is used by investors worldwide to structure 
and benchmark their international equity portfolios.  
 
Exchanges around the world have chosen FTSE to calculate their domestic indices. These include ATHEX, Bolsas y 
Mercados Españoles, Borsa Italiana, Bursa Malaysia, Casablanca SE, Cyprus Stock Exchange, IDX, JSE, LSE, 
NASDAQ Dubai, NYSE Euronext, PSE, SGX, Stock Exchange of Thailand and TWSE. In addition, FTSE works with a 
variety of companies and associations to deliver innovative index solutions which provide the market with fresh 
opportunities.  
 
FTSE is an independent company owned by London Stock Exchange Group.  
 
For more information visit www.ftse.com and www.icbenchmark.com  

 
ABOUT MCX-SX 
 
MCX Stock MCX Stock Exchange Limited (MCX-SX), India’s new stock exchange, is recognised by Securities & 
Exchange Board of India under Section 4 of Securities Contracts (Regulation) Act, 1956. The Exchange was notified 
as a “recognized stock exchange” under Section 2 (39) of the Companies Act, 1956 by the Govt. of India on 

December 21, 2012. In line with global best practices and regulatory requirements, clearing and settlement of 
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trades on the Exchange are conducted through a separate clearing corporation − MCX-SX Clearing Corporation Ltd. 
(MCX-SX CCL). 
MCX-SX commenced operations in Currency Futures in the Currency Derivatives (CD) segment on October 7, 2008 
under the regulatory framework of SEBI and Reserve Bank of India (RBI). The Exchange commenced trading in 
Currency Options on August 10, 2012. MCX-SX commenced trading in Capital Market (Equity Cash) and Futures & 
Options (Equity Derivatives) Segments with effect from February 11, 2013. 
 
For more information visit www.mcx-sx.com  
 

http://www.mcx-sx.com/

