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FTSE Licences Kuwait Stock Exchange with the Industry 
Classification Benchmark (ICB) 

 

 
 

Sydney, Tokyo, Hong Kong, London and New York 27 September:  FTSE Group 

(“FTSE”), the award winning global index provider, today announces that the Kuwait Stock 

Exchange (“KSE”) has selected the widely-used global standard - Industry Classification 

Benchmark (ICB) – as their chosen classification system. The introduction of the internationally 

acclaimed ICB opens up the doors to a range of new sector-based investment strategies within 

exchange-based and wider investment products and services for domestic investors.  

  

Established in 1962, the Kuwait Stock Exchange is one of the first and largest stock exchanges 

in the Gulf region. Its adoption of the globally recognised ICB marks a significant development 

as the exchange continues to gain prominence within the world financial markets. The 

incorporation of ICB within the exchange’s current index solutions and trading platform will 

further enhance the depth of information available in the market.  

 

The Kuwaiti investment landscape is undergoing a significant period of change with its  fund 

management industry fast becoming one of the biggest in the Gulf region, standing at US 

$6.6bn and with assets managed under portfolios at US $54bn*. The introduction of ICB to 

this fast developing market will broaden domestic investment opportunities, whilst its use 

within a range of practices provides investment managers with a versatile tool for 

benchmarking, performance measurement and research/analysis. 

 

Regarded as a leading sector classification system in the market and with a global ETF AuM of 

US $1.4 trillion**, ICB forms a comprehensive structure for categorisation of individual 

securities across four distinct levels of granularity; Industry, Supersectors, Sectors and 

Subsectors. Adopted by the international investment community, ICB is utilised by a number of 

leading stock exchanges, now including Kuwait, which together represent over 65% of the 

world’s market capitalisation.   



 

 

Issam Alusaimi, Head of Kuwait Stock Exchange’s Projects Management Office, explained “KSE 

is in the process of revising many aspects of its activities in order to better serve the national 

economy and to provide investors and listed companies with better products and services. 

Critical to these changes are improved technical analysis and better indices. ICB’s globally-

recognised sector classification will be fundamental in delivering these improvements.” 

 

Jonathan Cooper, Managing Director Middle East and Africa, FTSE Group said of the 

announcement “We are pleased that the Kuwait Stock Exchange has adopted ICB as its 

classification system which we believe will serve as a beneficial and effective tool for the 

Exchange. The Gulf and wider Middle East are important markets for FTSE and we aim to 

continue broadening the range of domestic and global investment opportunities for investors 

in this region, through independent and collaborative efforts.” 

- ENDS – 

*GCC Asset Management Faces Several Challenges, Kuwait Financial Centre S.A.K. 'Markaz’, August 

2011.  

**Morningstar Data 2011 
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Notes to Editors 

 
About FTSE Group 
FTSE Group (FTSE) is a world-leader in the provision of global index and analytical solutions. FTSE calculates 
indices across a wide range of asset classes, on both a standard and custom basis. FTSE indices are used 
extensively by investors worldwide for investment analysis, performance measurement, asset allocation, portfolio 
hedging and the creation of a wide range of index derivatives, funds, Exchange Traded Funds (ETFs), and other 
structured products. 
 
FTSE has built an enviable reputation for the reliability and accuracy of our indices and related data services. FTSE 
has a long tradition of listening and responding to the market so that it is at the forefront of developing new 
approaches to index design, many of which are now accepted as the market standard. FTSE prides itself in 
continuing to invest significant resource in researching and developing new index solutions. 
 
The foundation for FTSE’s global, regional, country and sector indices is the FTSE global equity universe, which 
covers over 8,000 securities in 48 different countries and captures 98% of the world’s investable market 
capitalisation. FTSE’s flagship global benchmark, the FTSE All-World, is used by investors worldwide to structure 
and benchmark their international equity portfolios.  
 
Exchanges around the world have chosen FTSE to calculate their domestic indices. These include ATHEX, Bolsas y 
Mercados Españoles, Borsa Italiana, Bursa Malaysia, Casablanca SE, Cyprus Stock Exchange, IDX, JSE, LSE, 
NASDAQ Dubai, NYSE Euronext, PSE, SGX, Stock Exchange of Thailand and TWSE. In addition, FTSE works with a 
variety of companies and associations to deliver innovative index solutions which provide the market with fresh 
opportunities.  
 
For more information visit www.ftse.com     
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