
  
 

 
 

FTSE & Euronext Launch 
 

2 New European Indices  
 
 

 

 FTSE Group and Euronext co-operate to create 2 new indices for 
Europe: the FTSEurofirst series 

 

 FTSEurofirst indices combine high liquidity and better market 
coverage and representation to provide a superior index solution 
for trading Europe 

 
 Futures and options will be listed on Euronext.liffe  

 
 
29th April 2003 - FTSE Group (“FTSE”), the leading global index provider, and 

Euronext, the first international cross-border cash and derivatives exchange, today 

introduce FTSEurofirst, a new tradable suite of pan-European indices.  FTSEurofirst is 

the result of a co-operation between FTSE and Euronext and combines high liquidity 

with better market coverage, representation, and index tracking, to offer a superior 

index solution for trading European equities.   

 
Market consultation shows a real need for an alternative to the currently available 

tradable European indices. FTSE and Euronext, co-owners of the indices, decided to 

join forces in a partnership that combines world-class index development expertise 

and distribution capability through Euronext and through Euronext.liffe, the 

international derivatives business of Euronext. 

 
The FTSEurofirst series comprises two new indices: FTSEurofirst 80 – which covers 

the current Eurozone and provides a basket of 80 stocks, and FTSEurofirst 100 which 

provides a pan-European selection of 100 stocks, using only two currencies and 

offering a much easier way to trade across borders in Europe. Futures and options 

on the new indices will be listed on Euronext.liffe in the next few months. 

 



Mark Makepeace, Chief Executive of FTSE commented: 
 

“The market is telling us that it wants competition. The Euro is firmly established and 

investors want broader Euro and pan-European indices with the same or better levels 

of liquidity. FTSEurofirst indices offer investors a broader, more accurate 

representation of the European markets but are still easy to trade. The new indices 

have an instant appeal and relevance to everyone trading in Europe.”   

 
FTSEurofirst’s ground-breaking design and methodology ensures unparalleled 

accuracy, liquidity and performance. The FTSEurofirst indices will be backed by an 

aggressive marketing campaign in Europe to encourage investors to switch to the 

new indices. Market consultation shows that major institutions and providers of 

index-based products will quickly launch FTSEurofirst-linked products such as 

warrants, certificates, traditional funds and exchange traded funds. 

 

Jean-Francois Théodore, Chairman of the Managing Board and CEO of Euronext 

commented: 

 
“In co-operation with FTSE, Euronext is introducing a new benchmark in its markets, 

FTSEurofirst 80 and 100: simple, easy to trade and cost effective indices. 

FTSEurofirst benefits from the most accurate market representation for institutional 

and retail investors used to cover the European market. As the dominant force in the 

European cash and derivatives exchange industry, Euronext offers these market 

participants unmatched ease of access, cost efficiency and will soon provide a range 

of listed cash and derivatives index-linked products.” 

 

Market participants have welcomed the arrival of FTSEurofirst index series. Reactions 

from fund managers, asset owners, hedge funds and ETF experts can be accessed at 

http://www.ftseurofirst.com/mediavideo.aspx 

 
The FTSEurofirst series begins calculation today. Index constituents, live data and 

back history data is available at http://www.ftseurofirst.com/.  

 
- ends - 

 
For further information, contact: 
 
Euronext -   Antoinette Darpy  +33 (0) 1 49 27 5375 a.darpy@euronext.com 

http://www.ftseurofirst.com/mediavideo.aspx
http://www.ftseurofirst.com/
mailto:a.darpy@euronext.com


FTSE Group – Lyndsey Davey/Sandra Steel +44 20 7448 1821 media@ftse.com  

 
Euronext.liffe - Caroline Denton  +44 20 7379 2315 caroline.denton@liffe.com  
 
 
 
High resolution photographs are available to the media free of charge at 

www.newscast.co.uk or +44 20 7608 1000 

 
 
Notes to Editors: 
 
About FTSE Group  
 
FTSE Group is a world-leader in the creation and management of indices. With offices in London, 
Frankfurt, Hong Kong, Madrid, Paris, New York, San Francisco and Tokyo, FTSE Group services clients in 
77 countries worldwide.  It manages and develops globally recognised indices ranging from the FTSE 
All-World Index to the FTSE 100, the FTSE4Good indices and the recently launched FTSE Global Style 
Index Series. The company has collaborative arrangements with the AMEX, Athens, Cyprus, Euronext, 
Johannesburg, London, Luxembourg, and Madrid exchanges, as well as with Nikkei of Japan (Nihon 
Keizai Shimbun, Inc) and Xinhua Financial Network of China. 

 
FTSE indices are used extensively by investors world-wide for investment analysis, performance 
measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds. 
Independent committees of senior fund managers, derivatives experts, actuaries and other experienced 
practitioners review all changes to the indices to ensure that they are made objectively and without 
bias.  Real-time FTSE indices are calculated on systems managed by Reuters. Prices and FX rates used 
are supplied by Reuters.   

 
About Euronext 
 
Euronext is the first cross-border exchange business, created in September 2000 by the merger of the 
stock and derivatives markets in Amsterdam, Brussels and Paris. Euronext offers a range of services 
including the listing of financial instruments, trading in securities and derivatives, clearing, data 
dissemination and IT support.  In 2002, BVLP, the Portuguese exchange and LIFFE, the international 
derivatives exchange, joined Euronext.  
 
For cash products, Euronext has created a single market by making all its listed stocks available on a 
single trading platform, NSC, cleared through a single system, Clearing 21® under a single set of 
market rules.  Euronext is the largest European exchange in terms of the value of trading conducted 
through its central order book. 
 

Euronext.liffe is the derivatives business of Euronext, comprising the Amsterdam, Brussels, LIFFE, 
Lisbon and Paris derivatives markets. Euronext.liffe is creating a single market for derivatives, by 
bringing all its derivatives products together on a single electronic trading platform, LIFFE CONNECT™.  
The replacement of multiple trading venues with a single market will make cross-border trading easier 
and cheaper. Today, Euronext.liffe is the world’s largest derivatives exchange, by value of the business 
transacted through the exchange every day. 
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