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FTSE and the African Securities Exchanges Association Launch 
Pan African Benchmark 

 

 

Global, 3 December 2012: FTSE Group (“FTSE”), the award winning global index 

provider in partnership with the African Securities Exchanges Association (“ASEA”), today 

announced the launch of the FTSE ASEA Pan Africa Index Series, an independently 

calculated, rules-based performance benchmark for Pan African equity portfolios.  

 

The launch comes at a time when international investors are seeking exposure to emerging 

and frontier markets, and focusing in particular on Africa as a source of return and portfolio 

diversification. The market capitalisation weighted index series measures the performance 

of eligible securities domiciled in the following 19 African countries: Botswana, Cameroon, 

Cape Verde, Egypt, Ghana, Ivory Coast, Kenya, Libya, Mauritius, Morocco, Mozambique, 

Nigeria, Rwanda, Sudan, Tanzania, Tunisia, Uganda, Zambia and Zimbabwe. 

 

The index series is free float and liquidity screened with country weights capped at 20% to 

ensure the index maintains an accurate representation of the investible opportunity set. The 

index series has been built to FTSE’s renowned standards of index design, which 

emphasises transparency, independence, innovation and strong governance. Price and Total 

Return variants are calculated on an End of Day basis. 

 

Jonathan Cooper, Managing Director, Middle East & Africa at FTSE Group, said: “This launch 

enables ASEA to address one of its primary goals; to facilitate the development and 

promotion of products and services for Africa’s capital markets. FTSE has been providing 

solutions to African investors for 10 years and this new initiative confirms FTSE’s position as 

Africa’s index provider.” 

 

Sunil Benimadhu, President of the African Securities Exchanges Association (ASEA), stated: 

“The launch of the FTSE ASEA Pan Africa Index Series is a milestone for ASEA. This index 

aims at tracking the performances of the companies listed on ASEA’s member exchanges 

and is expected to evolve soon as an attractive investible index that can be used as a 

performance benchmark for international investors investing on African Stock Exchanges.  

The timing of the launch is highly opportune with the growing interest of the international 

investment community for investment opportunities in Africa and in Africa’s listed 

companies.” 



 

 

 

Further information on the FTSE ASEA Pan Africa Index Series is available at www.ftse.com 

 

- Ends - 

 
For more information, please contact your local press office: 

 

Press contacts:  

 

London  

Annie Evangeli Tel: +44 20 7866 1821 or email media@ftse.com  

 

If you are not a member of the press, please contact your local Client Services team 

 

ASEA Secretariat  

Silvana Wanjiru Kamau Tel: +254 202 831000 or email swanjiru@nse.co.ke 

 
 

Notes to Editors 
 
ABOUT FTSE GROUP 
 
FTSE Group (FTSE) is a world-leader in the provision of global index and analytical solutions. FTSE calculates 

indices across a wide range of asset classes, on both a standard and custom basis. FTSE indices are used 
extensively by investors worldwide for investment analysis, performance measurement, asset allocation, portfolio 
hedging and the creation of a wide range of index derivatives, funds, Exchange Traded Funds (ETFs), and other 
structured products. 
 
FTSE has built an enviable reputation for the reliability and accuracy of our indices and related data services. 
FTSE has a long tradition of listening and responding to the market so that it is at the forefront of developing 
new approaches to index design, many of which are now accepted as the market standard. FTSE prides itself in 
continuing to invest significant resource in researching and developing new index solutions. 
 
The foundation for FTSE’s global, regional, country and sector indices is the FTSE global equity universe, which 
covers over 7,400 securities in 47 different countries and captures 98% of the world’s investable market 
capitalization. FTSE’s flagship global benchmark, the FTSE All-World, is used by investors worldwide to structure 
and benchmark their international equity portfolios.  

 
Exchanges around the world have chosen FTSE to calculate their domestic indices. These include ATHEX, Bolsas 
y Mercados Españoles, Borsa Italiana, Bursa Malaysia, Casablanca SE, Cyprus Stock Exchange, IDX, JSE, LSE, 
NASDAQ Dubai, NYSE Euronext, PSE, SGX, Stock Exchange of Thailand and TWSE. In addition, FTSE works with 
a variety of companies and associations to deliver innovative index solutions which provide the market with fresh 
opportunities.  
 
FTSE is an independent company owned by London Stock Exchange Group.  
 

For more information visit www.ftse.com  

 
 
ABOUT AFRICAN SECURITIES EXCHANGE ASSOCIATION 
 
The African Securities Exchanges Association (ASEA) is an association bringing together 23 securities exchanges 

in Africa. It is a not for profit organization limited by guarantee registered in Kenya in 1993. ASEA provides a 
forum for mutual communication, exchange of information, cooperation and technological assistance among its 
members.  
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