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 First FTSE TMX product dedicated to Indian fixed income securities 

 Developed in partnership with State Bank of India for new investment fund 

 Project will strengthen UK-Indian financial ties 

 
FTSE Russell, the global index provider, today announced the signing of letter of intent between FTSE TMX 
Global Debt Capital Markets and State Bank of India to develop in partnership, a new index tracking Indian fixed 
income securities. State Bank of India, India’s largest bank, intends to use the new index as the basis for a new 
investment product. 
 
The letter of intent, signed in the same week of the visit of India Prime Minister, Narendra Modi to the UK, is a 
first for FTSE Russell and provides it, and parent company London Stock Exchange Group (LSEG), with an 
important platform in India’s burgeoning domestic financial market. 
 
Donald Keith, Deputy CEO, FTSE Russell said: 
“This is an important step for FTSE Russell and LSEG as a whole, providing us with a strong platform and 
strategic alliance for building our presence in India. Together with State Bank of India, we will provide the tools 
to build investment in India, developing deeper pools of international liquidity in the sovereign and corporate 
bond markets. We are fully committed to supporting State bank of India’s ambitions to develop the Indian fixed 
income market as well as facilitating closer ties between India and international investors. The letter of intent 
signed today will accelerate progress towards significant and exciting milestones in this important new chapter 
in global finance.” 
 
Smt. Arundhati Bhattacharya, Chairman, State Bank of India said:  
“We are delighted to be partnering with London Stock Exchange Group to create the FTSE SBI bond indices for 
India. Despite investor appetite to access India’s ongoing growth story, at present Indian issuers’ bonds do not 
have a credible global benchmark for passive investment funds that captures the Indian growth story. The FTSE 
SBI Indian Bond indices will be a catalyst in the ongoing development and deepening of Indian sovereign and 
corporate bond markets. It will provide a benchmark for attracting passive funds into Indian bonds as an asset 
class. Further, it will contribute to bond liquidity and dynamic pricing, as well as enable the evolution of the 
secondary market for Indian issuers’ bonds.” 
 
Sumit Jamuar, Chief Executive Officer of SBICAP (UK), India’s leading Investment bank and wholly 
owned subsidiary of the State Bank of India added: 
“Given the strength of the UK and India partnership and London’s status as the pre-eminent financial centre, we 
are confident that this collaboration between the State Bank of India and London Stock Exchange Group will 
further contribute to the creation of vibrant and deep bond markets for Indian issuers, providing international 
capital with a further means to access India’s developing economy.” 
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Notes to editors: 
 
About FTSE Russell: 
 
FTSE Russell is a global index leader that provides innovative benchmarking, analytics and data solutions for investors worldwide.  FTSE 
Russell calculates thousands of indexes that measure and benchmark markets and asset classes in more than 80 countries, covering 98% 
of the investable market globally.  
 
FTSE Russell index expertise and products are used extensively by institutional and retail investors globally. Leading asset owners, asset 
managers, ETF providers and investment banks use FTSE Russell indexes to benchmark their investment performance and create ETFs, 
structured products and index-based derivatives.  
 
A core set of universal principles guides FTSE Russell index design and management: a transparent rules-based methodology is informed 
by independent committees of leading market participants. FTSE Russell is focused on applying the highest industry standards in index 
design and governance. FTSE Russell is also focused on index innovation and customer partnerships as it seeks to enhance the breadth, 
depth and reach of its offering. 
 
FTSE Russell’s fixed income business is operated through FTSE TMX Global Debt Capital Markets. FTSE TMX Global Debt Capital 
Markets is a leading global provider of fixed income indices. Formed in 2013, FTSE TMX Debt Capital Markets is a joint venture that 
combines the fixed income index businesses of FTSE Russell, TMX and MTS. This rapidly expanding business offers both global indices 
and analytical systems, and provides the flagship domestic benchmarks for a growing number of regions including Canada, UK and 
Eurozone. 
 
FTSE Russell is wholly owned by London Stock Exchange Group. For more information, visit www.ftserussell.com. 
 
 
 
© 2015 London Stock Exchange Group companies. 
 
London Stock Exchange Group companies includes FTSE International Limited (“FTSE”), Frank Russell Company (“Russell”), MTS Next Limited (“MTS”), and FTSE TMX Global Debt 
Capital Markets Inc (“FTSE TMX”). All rights reserved. 
 
“FTSE®”, “Russell®”, “MTS®”, “FTSE TMX®” and “FTSE Russell” and other service marks and trademarks related to the FTSE or Russell indexes are trade marks of the London Stock 
Exchange Group companies and are used by FTSE, MTS, FTSE TMX and Russell under licence.  
 
All information is provided for information purposes only. Every effort is made to ensure that all information given in this publication is accurate, but no responsibility or liability can be 
accepted by the London Stock Exchange Group companies nor its licensors for any errors or for any loss from use of this publication. 
 
Neither the London Stock Exchange Group companies nor any of their licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the 
results to be obtained from the use of the FTSE Russell Indexes or the fitness or suitability of the Indexes for any particular purpose to which they might be put.  
 
The London Stock Exchange Group companies do not provide investment advice and nothing in this communication should be taken as constituting financial or investment advice. The 
London Stock Exchange Group companies make no representation regarding the advisability of investing in any asset. A decision to invest in any such asset should not be made in 
reliance on any information herein. Indexes cannot be invested in directly. Inclusion of an asset in an index is not a recommendation to buy, sell or hold that asset. The general information 
contained in this publication should not be acted upon without obtaining specific legal, tax, and investment advice from a licensed professional. 
 
No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, 
without prior written permission of the London Stock Exchange Group companies. Distribution of the London Stock Exchange Group compan ies’ index values and the use of their indexes 
to create financial products require a licence with FTSE, FTSE TMX, MTS and/or Russell and/or its licensors. 
 
The Industry Classification Benchmark (“ICB”) is owned by FTSE. FTSE does not accept any liability to any person for any loss or damage arising out of any error or omission in the ICB. 
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