
 

 
 

FTSE reaches another important milestone in China 
 
London, New York and Beijing, 27th August 2003: - FTSE/Xinhua Index (FXI), the 

joint venture company between FTSE Group and Xinhua Financial News, today signs an 

agreement with China Galaxy Securities, the largest investment broker in China, to 

collaborate on the calculation and dissemination of the Galaxy indices. Today’s 

agreement represents another important milestone for FTSE/Xinhua in its development 

of a world-class index business for the China market, and enables FTSE/Xinhua to offer 

the most comprehensive market coverage of any domestic China index provider. 

 

The Galaxy indices, which give extensive coverage of “A” share and “B” share China 

stocks, will be renamed the FTSE Xinhua Galaxy Index (FXGI) series. Enhancements 

planned for the indices will include reclassification of all stocks according to the FTSE 

Global Classification System, and the application of free float methodology. Galaxy will 

provide research and analysis on the FXG indices, and help to promote the whole FXI 

index family in China. 

 

Mark Makepeace, FXI Chairman and Chief Executive of FTSE Group said “It’s a 

tremendous vote of confidence that Galaxy Securities has chosen to work with us. FXI 

can now offer both domestic and Qualified Foreign Institutional Investors (QFIIs) an 

unparalleled depth and range of coverage of the Chinese market.” 

 

Mr Li Jiewei, Vice President of Galaxy Securities, said the cooperation is a strategic 

move for the company, “Passive management is a global investment trend and an 

integral part to China's financial evolution.  Cooperation with FXI will make indices in 

China more independent and objective. This will also bring the international index 

elements to our organization which will be of great benefit to our domestic indexing 

development.”  

 

Ms Fredy Bush, FXI Director and XFN CEO, said, “It is very encouraging to cooperate 

with such a renowned brokerage company and to enhance the index series using 

international standards. By taking advantage of our specialization and independence, we 



 

are well-positioned to provide financial institutions not only the best China index 

products but also index management services.” 

 

Last month, FXI announced the creation of the Boshi FTSE/Xinhua A200 Fund, which 

tracks the FXI A200 Composite index. The fund has already met with considerable 

success amongst the domestic investment community, attracting a total of US$600 

million to date, making it the biggest index fund in China.  

 

- ends – 

 

Notes to Editors 

About FTSE/Xinhua Index  
Established in the late 2000, FTSE/Xinhua Index (FXI), a joint venture between Xinhua Financial Network 
(XFN) and FTSE, came into being to facilitate the creation of real-time indices for the Chinese market. The 
indices can be used as a basis for the trading of derivatives, index-tracking funds, Exchange Traded Funds 
and as performance benchmarks. The combination of FTSE's expertise in international indexing with XFN’s 
strong presence and capabilities in China creates a level of expertise in the Chinese market that is 
unprecedented.  
 
FXI is the sole independent index provider creating China indices with the unique combined coverage for the 
Shanghai and Shenzhen exchanges. All of the FTSE/Xinhua indices are designed according to internationally 
proven index methodology to ensure products are transparent, clear and consistent. FXI’s equity indices first 
came to the market in April 2001. They were composed of A share series, B share series and international 
series (covering B shares, H shares and red chips) with the design of various indices by market cap, broad-
base benchmarks and 44 sector indices. Recently, FXI has expanded its product offering to bond and 
composite indices, enabling investors to track the entire China’s capital market more effectively.  
 
For daily data and further information, please visit www.ftsexinhua.com 
 
About China Galaxy Securities Company Limited 
China Galaxy Securities Company Limited (Galaxy Securities), a fully state-owned investment banking and 
securities firm approved by the State Council, was formally established in August 2000 by integrating the 
securities business of the five former trust & investment companies affiliated to China Construction Bank, 
Industrial and Commercial Bank of China, Bank of China, Agricultural Bank of Chan and China Life 
Insurance Company. Headquartered in Beijing with 167 business branches spanning 56 major cities in 29 
provinces in China, Galaxy Securities is the No. 1 investment broker in terms of the registered capital (RMB 
4.5 billion yuan) and the coverage of business outlets.  
 
Galaxy Securities provides a comprehensive range of services nationwide including stock brokerage, 
securities custody, bonds trading, M&A, fund management, bonds and stock underwriting and consultant 
services for investment, corporate restructuring and listing. Since 1997, Galaxy Securities has underwritten 
more than 100 stocks as principal underwriter, co-principal underwriter or distributor. For more information, 
please visit www.chinastock.com. 

 

http://www.chinastock.com/

