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FTSE launches new FTSE ORB Index Series: the first 
independent performance benchmarks for UK retail bonds 

developed in conjunction with Investec 
 

 

London, 31 January 2013: FTSE Group (“FTSE”), the award winning global index 

provider, today announces the launch of the FTSE ORB Index Series which has been 

developed in conjunction with Investec Bank plc (‘Investec’).  

 

The indices are the first performance benchmarks for bonds trading on ORB – London Stock 

Exchange’s Order book for Retail Bonds. The indices offer investors and product issuers 

transparency, measurability and new access opportunities in UK retail bonds. The launch of 

the indices reflects surging investor interest in the UK retail bond market, which has raised 

£3 billion through new issues since its launch in 2010.   

 

The FTSE ORB Index Series is a transparent, rules-based index developed and managed in 

accordance to FTSE’s world class standards of index design. The indices include retail 

bonds, covering a range of industry sectors and will show the yield, maturity date and 

trading performance of these bonds. Investec helped to established the feasibility of the 

index, define the index’s methodology and, alongside FTSE, determined the selection 

criteria. 

 

Sudir Raju, FTSE’s Managing Director of ETP Relationships, said:  “We are delighted to 

announce the launch of the FTSE ORB Index Series.  We started work on this index earlier 

last year alongside the Analytics team at Investec and with the input from London Stock 

Exchange’s ORB platform. For the first time, we can now offer a set of measurable 

performance metrics for retail fixed income investment portfolios based on corporate bonds 

listed on ORB. As the market continues to grow, it will also enable the development of new 

investible access products which provide greater investor choice.” 

 

Pietro Poletto, Head of Fixed Income Markets at London Stock Exchange Group, said: “The 

launch of the FTSE ORB Index Series reflects the growing interest from retail investors for 

access to fixed income products. The new indices will provide the UK’s first benchmarking 

tools for bonds listed on London Stock Exchange’s Order book for Retail Bonds and signifies 



 

the next step in the development of this growing market, since it was launched three years 

ago.” 

 

Michael Smith of Investec’s Debt Capital Markets team, who worked with his Analytics team 

on the development of the index methodology, said: “Every market should have an index 

and the need to launch a retail bond index that investors, issuers and arrangers can track 

has become increasingly apparent.  Investec has been a firm supporter of ORB since its 

inception and the FTSE ORB Index Series will respond to the need from the marketplace for 

aggregated, easily comparable data. We believe that the FTSE ORB Index Series will be 

extremely helpful to retail investors, distributors and potential issuers.  The index will offer 

investors an opportunity to benchmark their retail bond portfolios against a transparent and 

rules-based index– this is a really great market development.” 

 

Eligibility screening is applied to constituents to ensure the accuracy, replicability and 

representativeness of the index: 

 

 Constituent is traded on ORB 

 It is sterling denominated 

 It is a corporate bond 

 It is a fixed coupon bond 

 It has more than a year until maturity left 

 It is not a perpetual bond (i.e. it has a maturity date) 

 It is not contingent convertible 

- Ends - 
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FTSE Group  

Annie Evangeli  

Tel: +44 20 7866 1821 or email media@ftse.com  

 

If you are not a member of the press, please contact your local Client Services team 

 

Newgate Communications (PR firm for Investec) 

Elena Shalneva 

Tel: +44 207 680 6553 

Email: elenas@newgatepr.com   

 

Notes to Editors 
 
ABOUT FTSE GROUP 
 
FTSE Group (FTSE) is a world-leader in the provision of global index and analytical solutions. FTSE calculates 
indices across a wide range of asset classes, on both a standard and custom basis. FTSE indices are used 
extensively by investors worldwide for investment analysis, performance measurement, asset allocation, portfolio 
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hedging and the creation of a wide range of index derivatives, funds, Exchange Traded Funds (ETFs), and other 
structured products. 

 
FTSE has built an enviable reputation for the reliability and accuracy of our indices and related data services. 
FTSE has a long tradition of listening and responding to the market so that it is at the forefront of developing 
new approaches to index design, many of which are now accepted as the market standard. FTSE prides itself in 
continuing to invest significant resource in researching and developing new index solutions. 
 
The foundation for FTSE’s global, regional, country and sector indices is the FTSE global equity universe, which 
covers over 7,400 securities in 47 different countries and captures 98% of the world’s investable market 
capitalization. FTSE’s flagship global benchmark, the FTSE All-World, is used by investors worldwide to structure 
and benchmark their international equity portfolios.  
 
Exchanges around the world have chosen FTSE to calculate their domestic indices. These include ATHEX, Bolsas 
y Mercados Españoles, Borsa Italiana, Bursa Malaysia, Casablanca SE, Cyprus Stock Exchange, IDX, JSE, LSE, 
NASDAQ Dubai, NYSE Euronext, PSE, SGX, Stock Exchange of Thailand and TWSE. In addition, FTSE works with 
a variety of companies and associations to deliver innovative index solutions which provide the market with fresh 
opportunities.  
 
FTSE is an independent company owned by London Stock Exchange Group.  
 
For more information visit www.ftse.com  

 

About Investec 
Investec Bank is an international specialist banking group that provides a diverse range of financial products and 
services. Investec Bank operates under a dual listed company structure on the London and Johannesburg stock 
exchanges and carries on business in three principal geographies, being South Africa, the United Kingdom and 
Australia, as well as having operations in numerous other countries. 
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