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FTSE Group Removes Venezuela from FTSE All-World Index   

 
New York & London, May 5, 2003: - FTSE Group, the independent global index 

company, today announces that the FTSE Americas Regional Committee, following a 

market consultation, has decided to remove Venezuela from the FTSE All-World Index 

after the close of business on Friday June 20th, 2003. The changes will be effective, 

Monday June 23rd, 2003.  

 

The FTSE Americas Committee based its’ decision on the fact that Venezuela continues 

to be in breach of FTSE ground rules written for the management of the FTSE All-World 

Index. The ground rule in question relates to key provisions of the country inclusion rule 

concerning exchange controls. 

 

Peter Leahy, Director of Structured Products at State Street Global Advisors and  

Co-Chairman of the FTSE Americas Regional Committee said, “Because foreign exchange 

is not available to international investors wishing to sell on the Caracas stock exchange, 

many fund managers have marked the value of Caracas-listed shares held at zero. 

These exchange controls make Venezuela effectively uninvestable.” 

 

Venezuela will be removed at nil value, as the current exchange control regime effective 

in Venezuela prevents the repatriation of capital. At this time, FTSE has no intention of 

removing any other markets from the FTSE All-World Index. 

 

More information regarding the removal of Venezuela from the FTSE All-World Index can 

be found at www.ftse.com. 

- ends - 
 
More information:  
Tim Tindall, FTSE Group Tel: 212-825-1356 and tim.tindall@ftse.com 
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Notes to Editors 

About FTSE  

 
FTSE Group is a world-leader in the creation and management of indices. With offices in London, Frankfurt, 
Hong Kong, Madrid, Paris, New York, San Francisco and Tokyo, FTSE Group services clients in 77 countries 
worldwide.  It manages and develops globally recognised indices ranging from the FTSE All-World Index to 
the FTSE 100, the FTSE4Good indices and the recently launched FTSE Global Style Index Series. The 
company has collaborative arrangements with the Athens, Cyprus, Euronext, Johannesburg, London, 
Luxembourg, and Madrid exchanges, as well as with Nikkei of Japan (Nihon Keizai Shimbun, Inc) and 
Xinhua Financial Network of China. 

 
FTSE indices are used extensively by investors world-wide for investment analysis, performance 
measurement, asset allocation, portfolio hedging and for creating a wide range of index tracking funds. 
Independent committees of senior fund managers, derivatives experts, actuaries and other experienced 
practitioners review all changes to the indices to ensure that they are made objectively and without bias.  
Real-time FTSE indices are calculated on systems managed by Reuters. Prices and FX rates used are 
supplied by Reuters.   

 


