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FTSE Announces Changes for the FTSE Italia Index Series 
 

  

Milan, 08 August 2012:  FTSE Group (“FTSE”) announces that the FTSE Italia Series 

(including the FTSE MIB) will be changed to use actual free float, rounded up to the next 

1%. This change will take effect from the next index review on 24 September 2012. 

Following initial implementation, changes to free float between index reviews will be made 

in response to corporate events, secondary offerings or significant changes to shares in 

issue (i.e. 10% or greater). All other changes to free float will be made at the quarterly 

review dates. Changes will only be applied if the actual float moves more than 3% from the 

current figure.  

The FTSE MIB basket selection criteria has been modified to provide a more transparent 

procedure, based on size and liquidity, with a simplified capping algorithm and streamlined 

shares in issue changes.  

These changes to the Ground Rules of the FTSE Italia Index Series were made following 

discussions with clients, and were approved by the FTSE Italia Index Policy Committee.   

Updated ground rules reflecting these changes are available on the FTSE and Borsa Italiana 

websites. For further information, please refer to the technical notice issued by FTSE: 

http://www.ftse.com/tech_notices/2012/Q3/36927_20120807_Changes_FF_and_MIB_Criteri

a.jsp    
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For more information, please contact: 
 

Press contacts:  
 

London  

Annie Evangeli Tel: +44 20 7866 1821 or email media@ftse.com  

 

If you are not a member of the press, please contact your local Client Services team 
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FTSE was the first leading index provider to introduce the principle of free float adjustments to its equity indices 
in 2000. This has subsequently been adopted as a global standard and applied in all major benchmark indices. 

Free float reduces a company’s weight in an index to take account of restricted holdings of the company’s 
shares, which are not freely available for market trading. Adjustment for restricted holdings provides a better 
representation of the investable universe since market turnover and hence the liquidity of individual company 
securities is closely related to the number of shares held by portfolio investors. 
 

 
ABOUT FTSE GROUP 
FTSE Group (FTSE) is a world-leader in the provision of global index and analytical solutions. FTSE calculates 
indices across a wide range of asset classes, on both a standard and custom basis. FTSE indices are used 
extensively by investors worldwide for investment analysis, performance measurement, asset allocation, portfolio 
hedging and the creation of a wide range of index derivatives, funds, Exchange Traded Funds (ETFs), and other 
structured products. 
 
FTSE has built an enviable reputation for the reliability and accuracy of our indices and related data services. 
FTSE has a long tradition of listening and responding to the market so that it is at the forefront of developing 
new approaches to index design, many of which are now accepted as the market standard. FTSE prides itself in 
continuing to invest significant resource in researching and developing new index solutions. 
 
The foundation for FTSE’s global, regional, country and sector indices is the FTSE global equity universe, which 
covers over 7,400 securities in 47 different countries and captures 98% of the world’s investable market 
capitalization. FTSE’s flagship global benchmark, the FTSE All-World, is used by investors worldwide to structure 
and benchmark their international equity portfolios.  
 
Exchanges around the world have chosen FTSE to calculate their domestic indices. These include ATHEX, Bolsas 
y Mercados Españoles, Borsa Italiana, Bursa Malaysia, Casablanca SE, Cyprus Stock Exchange, IDX, JSE, LSE, 
NASDAQ Dubai, NYSE Euronext, PSE, SGX, Stock Exchange of Thailand and TWSE. In addition, FTSE works with 
a variety of companies and associations to deliver innovative index solutions which provide the market with fresh 
opportunities.  

 
FTSE is an independent company owned by the London Stock Exchange Group.  
 
For more information visit www.ftse.com   

http://www.ftse.com/

