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FTSE Russell introduces FTSE DAR Reference Price
for Digital Asset Market
− New market data product establishes a robust hourly reference price for digital asset
market performance
− Association with Digital Asset Research (DAR) brings greater transparency,
consistency and governance to this emerging asset class
− Hourly Reference Price files combine DAR’s rigorous digital asset exchange and
issuer vetting process with the robust index methodology and governance
framework of FTSE Russell
New York, NY – FTSE Russell, a leading global multi-asset index, analytics and data provider, in
partnership with Digital Asset Research (DAR), a provider of institutional grade digital asset research
and data, has launched reference price files for the digital asset market. This represents a step forward
in meeting investor needs for accurate price discovery, transparency and consistency in the digital asset
market.
Currently, there are 182 blockchain-based benchmark and non-benchmark assets included in the FTSE
DAR Reference Price files listed across 12 fully vetted and 19 Watchlist digital asset exchanges
representing approximately $400 billion in market capitalization, over 90% of total digital asset market
capitalization*.
James Nevin, Managing Director, Head of Data Solutions, Information Services Division, LSEG:
“We are excited to enter the rapidly evolving digital asset market to directly address the concerns of our
global investor clients. We have applied the same policy and governance framework we use in our
equity and fixed income products, in collaboration with DAR, to the vetting methodology of digital asset
exchanges and assets with the goal of setting consistent prices for the investor community.”
Doug Schwenk, Chairman of DAR:
“Our vetting of both the prices and assets is carried out with the highest attention to governance and
compliance in the market. We’re able to identify and closely track ongoing activity by exchanges and
participants. When thinking about the investability of digital assets, understanding the sufficient liquidity,
potential vulnerabilities, and regulatory and compliance measures are all critical.”
FTSE Russell and DAR have worked together to help address current investor challenges in the digital
asset space including limited oversight, inconsistent market practices and unreliable issuer pricing. The
FTSE DAR Reference Price – Benchmark Assets, designed to meet the requirements of EU BMR,
delivers accurate prices for digital assets, providing scrutiny that enables investors to choose safer
venues and promote best practices among market participants. FTSE Russell leverages DAR’s
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independent and objective expertise to vet digital asset exchanges, resulting in a secure and robust
reference price that meets institutional and regulatory standards.
DAR’s exchange vetting process evaluates over 350 digital asset exchanges on a set of preliminary
criteria such as liquidity, domicile, and initial data science screens designed to quickly identify and
eliminate illegitimate, inappropriate, or currently insignificant players. These initial tests narrow the field
of exchanges down to a list of 12 exchanges which currently pass the full vetting process and a further
19 exchanges which comprise the Watchlist. FTSE Russell works closely with DAR to vet digital asset
exchanges on a quarterly basis, and DAR’s full vetting process is also reviewed and enhanced each
quarter to ensure it continues to meet the needs of this developing market.
Institutional interest in digital assets is broadening as a growing number of asset owners and asset
managers turn to this market as a hedge against inflation or for diversification purposes, given their
historically low correlation to traditional asset classes. FTSE Russell, as part of the London Stock
Exchange Group (LSEG), has remained committed to monitoring the market to provide institutional
tools to help investors better identify opportunity and assess this rapidly evolving asset class. FTSE
Russell launched the FTSE Digital Asset Indicative Index Series in 2019 as a first step in establishing
new industry standards for digital assets in consultation with market participants. And in June of 2020,
FTSE Russell added digital assets to the SEDOL Masterfile. More information on the FTSE DAR
Reference Price and DAR taxonomy can be found on the FTSE Russell website.
– Ends –
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Notes to editors:
About FTSE Russell:
FTSE Russell is a global index leader that provides innovative benchmarking, analytics and data
solutions for investors worldwide. FTSE Russell calculates thousands of indexes that measure and
benchmark markets and asset classes in more than 70 countries, covering 98% of the investable market
globally.
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FTSE Russell index expertise and products are used extensively by institutional and retail investors
globally. Approximately US$16 trillion is currently benchmarked to FTSE Russell indexes. For over 30
years, leading asset owners, asset managers, ETF providers and investment banks have chosen FTSE
Russell indexes to benchmark their investment performance and create ETFs, structured products and
index-based derivatives.
A core set of universal principles guides FTSE Russell index design and management: a transparent
rules-based methodology is informed by independent committees of leading market participants. FTSE
Russell is focused on applying the highest industry standards in index design and governance and
embraces the IOSCO Principles. FTSE Russell is also focused on index innovation and customer
partnerships as it seeks to enhance the breadth, depth and reach of its offering.
FTSE Russell is wholly owned by London Stock Exchange Group.
For more information, visit www.ftserussell.com
About Digital Asset Research
Digital Asset Research (DAR) provides clean pricing, market data, events calendar and a
comprehensive industry taxonomy for crypto assets, as well as research and analysis. DAR is
headquartered in New York and serves institutional clients including investors, asset managers,
administrators, custodians, fintech platforms and other financial services customers requiring high
quality crypto data and research. For more information, please visit digitalassetresearch.com or reach
out to pr@digitalassetresearch.com
*Source: Total market capitalization of the digital asset market as of November 5, 2020 according to DAR. FTSE DAR
Reference Price watchlist universe approximate market cap also as of November 5, 2020 according to FTSE Russell.
© 2020 London Stock Exchange Group plc and its applicable group undertakings (the “LSE Group”). The LSE Group includes (1) FTSE International Limited (“FTSE”), (2) Frank
Russell Company (“Russell”), (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Capital Markets Limited (together, “FTSE Canada”), (4) MTSNext Limited
(“MTSNext”), (5) Mergent, Inc. (“Mergent”), (6) FTSE Fixed Income LLC (“FTSE FI”) and (7) The Yield Book Inc. (“YB”). All rights reserved.
“FTSE®" is a trade mark of the LSE Group and is used by FTSE International Limited ("FTSE") under licence. "DAR®" is a trade mark of Digital Asset Research. All rights in
the FTSE DAR Reference Price – Benchmark Assets (the “Prices”) vest in FTSE and DAR. Neither FTSE, nor the LSE Group, nor DAR accept any liability for any errors or
omissions in the data and no party may rely on any data contained in this communication. No further distribution of data from the FTSE or DAR is permitted without FTSE’s
express written consent. FTSE, the LSE Group, and DAR do not promote, sponsor or endorse the content of this communication. FTSE International Limited is authorised and
regulated by the Financial Conduct Authority as a benchmark administrator.
All information is provided for information purposes only. All information and data contained in this publication is obtained by the LSE Group, from sources believed by it to
be accurate and reliable. Because of the possibility of human and mechanical error as well as other factors, however, such information and data is provided "as is" without
warranty of any kind. No member of the LSE Group nor their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or
representation whatsoever, expressly or impliedly, either as to the accuracy, timeliness, completeness, merchantability of any information or of results to be obtained from
the use of FTSE Russell products, including but not limited to indexes, data and analytics, or the fitness or suitability of the FTSE Russell products for any particular purpose
to which they might be put. Any representation of historical data accessible through FTSE Russell products is provided for information purposes only and is not a reliable
indicator of future performance.
No responsibility or liability can be accepted by any member of the LSE Group nor their respective directors, officers, employees, partners or licensors for (a) any loss or
damage in whole or in part caused by, resulting from, or relating to any error (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling,
interpreting, analysing, editing, transcribing, transmitting, communicating or delivering any such information or data or from use of this document or links to this document
or (b) any direct, indirect, special, consequential or incidental damages whatsoever, even if any member of the LSE Group is advised in advance of the possibility of such
damages, resulting from the use of, or inability to use, such information.
No member of the LSE Group nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing contained in this document or
accessible through FTSE Russell Indexes, including statistical data and industry reports, should be taken as constituting financial or investment advice or a financial
promotion.
Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index returns shown may not represent the results of the
actual trading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented prior to the index inception date is back-tested
performance. Back-tested performance is not actual performance but is hypothetical. The back-test calculations are based on the same methodology that was in effect when
the index was officially launched. However, back- tested data may reflect the application of the index methodology with the benefit of hindsight, and the historic calculations
of an index may change from month to month based on revisions to the underlying economic data used in the calculation of the index.
This publication may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to be
inaccurate. Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ materially.
No member of the LSE Group nor their licensors assume any duty to and do not undertake to update forward-looking assessments.
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No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or
otherwise, without prior written permission of the applicable member of the LSE Group. Use and distribution of the LSE Group data requires a licence from FTSE, Russell,
FTSE Canada, MTSNext, Mergent, FTSE FI, YB and/or their respective licensors.
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