QUARTERLY IPO ADDITIONS UPDATE

Russell US indexes

Transparent and objective
Russell US indexes add IPOs as part of the quarterly review process in March, September and December.
At annual reconstitution in June, IPOs are included as new additions.

Russell Micro ex

Russell 1000 Russell 2000 Russell 2000 (“E”) Russell 3000E
NUMBER OF ADDITIONS 6 62 26 94
1 1
1 1
1 1

Source: FTSE Russell, data as of September 20, 2021.
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INDUSTRY HIGHLIGHTS

ICB is FTSE Russell’s official sector classification framework, which includes 11 ICB Industries at the top level.

The following highlights IPOs added during the September quarterly review process, by ICB Industry:

Health Care
Health Care added 49 companies across the Russell 3000E, with 36 in the Russell 2000.

Forty of the Health Care IPO additions were Biotechnology companies, such as Adagio Therapeutics, Inc., which focuses on the discovery, development and
commercialization of antibody-based solutions for infectious diseases with pandemic potential.

Bright Health Group, Inc. was the largest Health Care IPO added to the Russell 2000 index, at a market cap of $5.9B.

Consumer Discretionary
Consumer Discretionary added 17 companies across the Russell 3000E, with 2 in the Russell 1000 and 12 in the Russell 2000.

Two of the Consumer Discretionary IPO additions were Household Appliance companies, such as Traeger, Inc. which is the creator and category leader of the
wood pellet grill.

FIGS, Inc. was the largest Consumer Discretionary IPO added to the Russell 1000 index, at a market cap of $6.6B.

Technology
Technology added 11 companies across the Russell 3000E, with 2 in the Russell 1000 and 6 in the Russell 2000.

Seven of the Technology IPO additions were Software companies, such as EverCommerce, Inc., which is the leading provider of technology solutions for
comprehensive background screening for employers and housing providers.

Procore Technologies, Inc. was the largest Technology IPO added to the Russell 1000 index, at a market cap of $12.2B.

Industrials
Industrials added 5 companies across the Russell 3000E, 2 in the Russell 1000 and 3 in the Russell 2000.

Three of the Industrial IPO additions were Professional Business Support Services companies, such as First Advantage Corporation., which addresses the
increased demand for hygiene, infection prevention, and cleaning solutions.

LegalZoom.com, Inc. was the largest Industrials IPO added to the Russell 1000 index, at a market cap of $6.9B.

FTSE Russell, data as of September 20, 2021. Market cap data included within Industry Highlights is total company market cap as of September 17, 2021 (at the close).
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Russell Indexes add eligible IPOs quarterly

Initial public offerings (IPOs) are added to the Russell US Indexes on a quarterly basis to enhance overall market representation. Over the last 10 years, there
have been over 1,489 IPO additions to the Russell US indexes, especially in the Russell 2000 Index, which measures the performance of the small cap segment of
the US equity market. Most IPO additions this quarter are concentrated in the Health Care and Consumer Discretionary sectors, as classified by ICB.

Historical number of IPO additions to the Russell US indexes
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Source: FTSE Russell, data as of September 20, 2021.
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Historical number of IPO additions to the Russell US indexes by sector
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Source: FTSE Russell, data as of September 20, 2021.
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Benefits of adding eligible IPOs to the Russell Indexes on a regular basis

Adding stocks to an index significantly later could impact the performance of the benchmark. In the figure below, we highlight some of the differences in
performance resulting from the S&P 500 adding certain large-cap stocks later than their inclusion date in the Russell 1000 Index (or the Russell 2000 Index if the
stock was added as a small cap)—in some cases up to a decade later. These coverage gaps contribute to performance differences.

Timely addition of new and emerging companies

% Cumulative Total Russell 1000 Cumulative Russell 3000 Cumulative

Added to Added to Return of the Stock Excess Return over Excess Return over S&P
Company IPO month Russell 3000 (A) S&P 500 (B*) from A to B* S&P 500 from A to B* 1500 from A to B*

Apple Dec 1980 Mar 1981 Nov 1982 30% -0.7% N/A*

Mar 1986 Mar 1986 Jun 1994 3,270% -6.1% N/A*
Starbucks Jun 1992 Jun 1993 Jun 2000 523% -6.0% N/A*

TR EEIT May 1997 Jul 1997 (R2); Nov 2005 1,923% 5.6% -0.8%
Jul 1998 (R1)

Netflix.com May 2002 Jun 2002 (R2); Dec 2010 2,412% 6.7% 3.3%
Jun 2009 (R1)

Alphabet (Google) Aug 2004 Sep 2004 Mar 2006 201% 2.5% 1.7%

May 2012 Jun 2012 Dec 2013 46% 0.8% 0.6%

Apr 2019 Jun 2020 TBD* 3% 1.8% 1.4%

Source: FTSE Russell, data as of September 30, 2021. Companies are listed in order of IPO date. Russell 3000 additions are to the Russell 1000 (R1) unless a date is noted for the Russell 2000 (R2).
The inception date of the Russell 3000 Index is January 1, 1984. All performance presented prior to the index inception date is back-tested performance. S&P 1500 Index inception is 1/31/1995, so index
performance is not available prior to this date. If the S&P 500 has not added the stock yet, performance is as September 30, 2021. Performance is based on monthly returns following the month listed in
(A), and inclusive of the month listed in (B*). Past performance is no guarantee of future returns. See the end for important disclosures.
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To learn more, visit ftserussell.com; email info@ftserussell.com; or call your regional Client Service Team office:

EMEA North America Asia-Pacific

+44 (0) 20 7866 1810 +1 877 503 6437 Hong Kong +852 2164 3333
Tokyo +81 3 4563 6346
Sydney +61 (0) 2 8823 3521

© 2021 London Stock Exchange Group plc and its applicable group undertakings (the “LSE Group”). The LSE Group includes (1) FTSE International Limited (“FTSE”), (2) Frank Russell Company
(“Russell”), (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Capital Markets Limited (together, “FTSE Canada”), (4) MTSNext Limited (‘MTSNext”), (5) Mergent, Inc. (“Mergent”), (6)
FTSE Fixed Income LLC (“FTSE FI”), (7) The Yield Book Inc (“YB”) and (8) Beyond Ratings S.A.S. (“BR”). All rights reserved.

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, MTSNext, Mergent, FTSE FI, YB and BR. “FTSE®”, “Russell®”, “FTSE Russell®”, “MTS®”, “FTSE4Good®”, “ICB®”, “Mergent®’, “The Yield
Book®”, “Beyond Ratings® and all other trademarks and service marks used herein (whether registered or unregistered) are trademarks and/or service marks owned or licensed by the applicable member
of the LSE Group or their respective licensors and are owned, or used under licence, by FTSE, Russell, MTSNext, FTSE Canada, Mergent, FTSE FI, YB or BR. FTSE International Limited is authorised
and regulated by the Financial Conduct Authority as a benchmark administrator.

All information is provided for information purposes only. All information and data contained in this publication is obtained by the LSE Group, from sources believed by it to be accurate and reliable.
Because of the possibility of human and mechanical error as well as other factors, however, such information and data is provided "as is" without warranty of any kind. No member of the LSE Group nor
their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly or impliedly, either as to the accuracy, timeliness,
completeness, merchantability of any information or of results to be obtained from the use of FTSE Russell products, including but not limited to indexes, data and analytics, or the fitness or suitability of
the FTSE Russell products for any particular purpose to which they might be put. Any representation of historical data accessible through FTSE Russell products is provided for information purposes only
and is not a reliable indicator of future performance.

No responsibility or liability can be accepted by any member of the LSE Group nor their respective directors, officers, employees, partners or licensors for (a) any loss or damage in whole or in part caused
by, resulting from, or relating to any error (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing, editing, transcribing, transmitting,
communicating or delivering any such information or data or from use of this document or links to this document or (b) any direct, indirect, special, consequential or incidental damages whatsoever, even
if any member of the LSE Group is advised in advance of the possibility of such damages, resulting from the use of, or inability to use, such information.

No member of the LSE Group nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing contained herein or accessible through FTSE Russell
products, including statistical data and industry reports, should be taken as constituting financial or investment advice or a financial promotion.

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index returns shown may not represent the results of the actual trading of investable
assets. Certain returns shown may reflect back-tested performance. All performance presented prior to the index inception date is back-tested performance. Back-tested performance is not actual
performance, but is hypothetical. The back-test calculations are based on the same methodology that was in effect when the index was officially launched. However, back-tested data may reflect the
application of the index methodology with the benefit of hindsight, and the historic calculations of an index may change from month to month based on revisions to the underlying economic data used in
the calculation of the index.

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to be inaccurate. Such forward-looking
assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ materially. No member of the LSE Group nor their licensors assume any
duty to and do not undertake to update forward-looking assessments.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise, without prior written
permission of the applicable member of the LSE Group. Use and distribution of the LSE Group data requires a licence from FTSE, Russell, FTSE Canada, MTSNext, Mergent, FTSE FI, YB, BR and/or
their respective licensors
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